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Apptic^tpan mmih&CTOOmmBS Art Unit: 3624 

AppUcant: Khai Hee Kwan Examiner: Thu Thao Havan. 

Title- Computer System and Method for online display, 
negotiation and management of loan syndication orver cotr^uter 
network , 

TN THE UNITFD STATES PATENT AlSm TRADEMARK OFHCg 

TO: Commissioner for Patents RECEIVED 

Virginia 223 13^1450 CEfslTRAL FAX CENTER 

Sir/Madam: JAN 0 5 2006 



StaftL^ of Claims as p er Action Letter mailed Oct 19 2005 

L As per above action letter, Claims 1-6,8-9 AND 21-23 are rejected under 35 USC 
102(e) as being uijpatontable over Louie et al (US 2001/0054022). 



15 Amendments to Specifica tion as per this response. 

At pa pe 2 bnes 15--1 9 please amend the below paraeraptL 

20 In also provide for potential lenders where they can J opost their requirements to 

participate in any loan syndication and t o allow syndicates the opportunity to evaluate the 
difiterent resources available in order to get the least borrowing cost for their client. The 
invention further relates to managing and monitoring of loan syndicates on-hne once the 
loan syndication is cnmmitto d completed . 

25 

At pai^7 1ine20 

White this invention is feoussed fe cused.on new or primary issues, there is no reason why 
30 secondary issues cannot be negotiated between the parties on-line. 

At page 12 line 21 

Computer 30 makes available a web page wWch is a otigjgt^rver side program written in | 
35 either PHP3 or in Active Server Pages (ASP), which te accessible by users*. . . 



Page I of 35 



PAGE 2/36' RCVD AT 1M006 9:11:38 PM [Eastern Standard Tim^ ^ 



12/01/2003 14:28 +1-309-4377071 



ECORPNU 



PAGE 03 




negotiation and managetr^ent of loan syndication over computer 



la this invcation, tbi» -thcrc w iU be two categories under Auction and Direct Match, the 
5 ktter meaning publish loan facilities for syndication that are on offer. 

At page 16 line 10 

10 Depending on requirements, it may then e;^6CUtc its administrative functions for this 
completed loan syndication such as to seat -send r eminder emails, monitors the lenders* 
obligation to the tenns of the facility electronically, monitors the feedback from lenders, 
provides instructions to transfer fimds between final borrower on behalf of the loan 
syndicator and lenders accordance to terms of contract after receiving approval from loan 

15 syndicator. 

Page 19 line 14 

At 180, this shows the published rate LIBOR +120 and at 190 this cohimn shows whether 
20 this s\TidicQtcd t he syndicating loan has any collateral backing. 

Page 20 line 1 

25 Generalizing, according to the invention, a "buyer" is any entity or entities desiring to 
lend money or to join a syndicat e (ajiy) known a s a potential lender^, while a "seller" is 
any entity or entities engaged in the originating the loan syndication on behalf of the final 
borrowe r falso kn own as the svndicator or originator^ Moreover, a given seller 



network. 
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Application number: 09/628098 Art Unid 3624 

Applicant: Khai Hee Kwan Examinee Thu ^Ihao H^van. 

Title:. Computer System and Method for online display, 
negotiation and management of loan syndication over coTrgputex 
network • 

rsvndtcator> o r buyer (p9tential lender^ may be, jfor example, a person, an organization, | 
an entity, a computer, a machine, a resotirce, a device, a process, or a program. 

page 22> lmg_4 

5 

In FIG 4, this is a page linked from the hyp^link in FIG IB when the user pFees-gresgcs | 
on Loan Syndication under the Auction category. 

Pa ge 22 line 2Q 

]0 

At 391 , the user is able to submit his own nyndiontcd syndication for auction with various [ 
fields for input and a submit button. Al 392, the user will be able to make changes to bis 
already submitted loan syndication j svndipatod -auction particulars, | 

15 gage 24 line 7 

It is noted that in a syndicated l oan syndication auction and until the auction is finally j 
close, the parcel committed as ^own here at 20 + 20 million maybe outbid by another 
bidder desiring to input 40 million at one time. 

20 

Page 27 linc_9 

This agreement is submitted by the loan syndicator o j ^ ^ "buyer'' and not the lender 
** se ll e r^* x i^ing an upload faciUty button at 660* 

25 

?age30)ii^&?^ 

Upon lender's decision on the winners, lender will sent an electronic reply back to the 
Host Authority 36 to confirm the list of winners and thereafter Host Authority 36 will 
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Application numbef: 09/628098 Art Unit: 3624 

AppUcant: Khai Hee Kwa^ix Examiner, fhn Thao Havan, 

Title: computer System and Method for online display, 

negotiation and management of loan syndication over computer 

network, 

sea^seod emails out to aU the participants (successful and unsuccessful) of this auction. 
Host Authority will then s^fiend a detailed list included the real identities of aU 
participants to the lender including previously anonymous ones if they have been selected 
as winners. 

5 

Pfly>e line 18 ( please insert 1 

Any reference above to lenders nmist necessarily nxean thf^v are potential lenders since 
their particioation at the syndication stage is not fi n alized vet. When a loan facility . !^ 

10 created bv syndication also known as a syndicated loan, potential jeiyiers become ^ctua), 
If^ Hers bv their coCTimitments in Po r tio n to said facim v, Therefore, the wor4 l^nd^rs^ 
im&d throLLghout thi^ application means an entity w hich ordinary business is to lend 
money such as a bank and one skilled in th e art will be ablo to -andergtafid that loaj;i 
syndication denotes a loan in the process of syndicat ing with poteptial lenders. In $hQg. 

t5 they are potential lenders because thev have vet to co mmit to a particular loan 
syndication facilitv. 



20 



Amendments to Ctainas as per this rest>Q nse, 
MARKED VERSION 

Without conceding the validity of the examinees argument or the undemonstratcd prima 
25 facie, and to expedite prosecution of the application, the claims arc hereby amended as 
below and we respectiiilly seek the examiner's pemiission to add the following 
amendments as detailed. 

Claim I. (Currently Amended) A method operative at a server for negotiating and 
30 majoaging loan syndication over a network, comprising the steps o£ 
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